


(-Translation-)
No. 015/2023
24th October 2023
Subject:	Notification of the acquisition of asset transaction and amalgamation
To:	President
	The Stock Exchange of Thailand
	Principal Capital Public Company Limited (the “Company”) would like to inform the resolutions of its Board of Directors’ Meeting No.6/2023 held on 6th October 2023 as follows:
1. Approve Principal Healthcare Company Limited. (“PRINH”) the Company’s Subsidiary to acquisition of ordinary shares of Pewdee Clinic Esthetics Company Limited. (“Pewdee”) and acquisition of ordinary shares of Pongsak Clinic Medicine Company Limited. (“Pongsak”)
· Transaction Date	:	After the Board of Director of the Company’s Approval and Precedent Conditions between 
both parties finish as agreed
· General Characteristics	:	The acquisition of the ordinary shares amount 41,800 Shares or 38 percent of the total ordinary shares and paid-up share capital of Pewdee. Total value not exceed 106,400,000 Baht and acquisition of the ordinary shares amount 1,320,000 Shares or 15 percent of the total ordinary shares and paid-up share capital of Pongsak. Total value not exceed 90,135,000 Baht. Total amount not exceed 196,535,000 Baht. And after the acquisition of the ordinary shares PRINH will re-structure the business to amalgamate Pewdee and Pongsak onwards.
· Purpose of the Investment : 	To expand business to providing skin care services cosmetic surgery and holistic                    	healthcare 
· The Company expected to acquire the ordinary shares within Q4 of 2023
· [bookmark: _GoBack]Source of fund 	:	The Company’s working capital and/or loans from financial institutions.
· Transaction Size	: 	When considering the size of the acquisitions based on the consolidated financial statements of the Company ended 30 June 2023. The total investment in this transaction value 196,535,000 Baht, the transaction size is of the highest value when calculated in accordance with the total value of consideration basis, which equals 1.13 percent. when calculated acquisition during the six-month period prior to this transaction the total size is equal to 6.66 percent.
transaction is classified as the transaction having a total value of less than 15 percent. Thus, this transaction falls under the approval authority of the Board of Directors of the Company and the Company is neither required to prepare and disclose an information memorandum regarding the acquisition and disposition of assets to the SET nor to obtain any approval from its shareholders. 





In addition, this transaction is not considered a connected transaction pursuant to the Notification of the Capital Market Supervisory Board No.TorJor. 21/2551 Re: Rules on Connected Transactions and the Notification of the Board of Governors of the Stock Exchange of Thailand Re: Disclosure of Information and Other Acts of Listed Companies Concerning the Connected Transactions B.E. 2546 (2003). 

The Opinion of the Board of Directors related to the transaction.
- approved the transaction -
The approval of the Audit Committee and / or directors which are different from the approval of the Board of Directors.
   - none -

2. Approve amalgamation between Pewdee subsidiary of PRINH and Pongsak. After the amalgamation, there will be the allocation of the new company’s (“New Co”) shares. The ratio of share PRINH holds in the New Co will be as follow; 
	Shareholding Proportion 
of PRINH in Pewdee 
before transaction date
	Shareholding Proportion 
of PRINH in Pewdee and Pongsak 
after purchasing shares
	Shareholding Proportion 
of PRINH in NewCo.

	percent	55.00

	Pewdee
percent	93.00
	percent	50.49


	
	Pongsak 
percent	15.00
	


After the amalgamation, New Co will develop and continuing to create growth in skin and aesthetic businesses, benefit from the amalgamation between Pewdee and Pongsak which have the differences in the ability and the distinctive points in the services. New co will provide the service that will satisfy every angle of the customer needs and cover all the target customers, moreover New Co will be more efficiently manage the costs from the benefit of the Economies of Scale 
Furthermore, after the amalgamation the New Co has a plan to expand the business with continuingly growth also a plan to re-structure business by way of improving strategy and administrative policy and/or raise funds.
The Company will inform SET and the investors for further information about the amalgamation. 
Please be informed accordingly,
Yours Sincerely,
-Signature-
(Miss Ritima Jirasuradate)
Corporate Secretary
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