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Principal Capital Public Company Limited
Statement of Changes in Equity
For the year ended 31 December 2022

Opening balance as at 1 January 2021

Legal reserve

Proceeds from share issuance

Proceeds from ordinary shares issued

of a subsidiary

Change in ownership interesl in subsidiaries

Total comprehensive income for the year

Closing balance as at 31 December 2021

Opening balance as at 1 January 2022

Business combination
Dividend paid

Change in ownership interest in subsidiaries

Total comprehensive income for the year

Closing balance as at 31 December 2022

The accompanying notes are an integral part of these consolidated and separate financial statements,

Consolidated financial statements

Attributable to owners of the parent

Retained earmings (deficits)

Other components

Difference arising

Difference arising

Issued and Premium on from business from change in Total other
paid-up paid-up Appropriated - combination under ownership interest components Total owners Non-controlling Total
share capital share capital legal reserve Unappropriated common control in subsidiaries of equity of the parent interests equity
Note Baht Baht Baht Baht Baht Baht Baht Baht Baht Baht
3,462,336,820 5,163,517,392 61,735,874 (1,155,337,268) 764,129,669 743,504 764,873,173 8,297,125,891 1,027,791,543 9,324 917 434
- - 11,265,447 (11,265,447) - - - - - -
346,233,682 1,069,862,077 - - - - - 1,416,095,759 - 1,416,095,759
= = s = B - - - 60,000,000 60,000,000
. - - - - 5,016,763 5,016,763 5,016,763 (49,016,763) (44,000,000)
- - - 89,939,418 - - - 89,939,418 13,502,402 103,441,820
3,808,570,502 6,233,379,469 73,001,321 (1,076,663,397) 764,129,669 5,760,267 769,889,936 9,808,177,831 1,052,277,182 10,860,455,013
3,808,570,502 6,233,379,469 73,001,321 (1,076,663,397) 764,129,669 5,760,267 769,889,936 9,808,177,831 1,052,277,182 10,860,455,013
27 - - - - - - - - 93,188,309 93,188,309
- - - - - - - - (4,941,628) (4,941,628)
- - = - - (549,848,833) (549,848,833) (549,848,833) (391,455,467) (941,304,300)
- - - 246,790,466 - - - 246,790,466 66,747,585 313,538,051
3,808,570,502 6,233,379,469 73,001,321 (829,872,931) 764,129,669 (544,088,566) 220,041,103 9,505,119,464 815,815,981 10,320,935,445




Principal Capital Public Company Limited
Statement of Changes in Equity (Cont'd)
For the year ended 31 December 2022

Opening balance as at 1 January 2021
Legal reserve
Proceeds from share issuance

Total comprehensive income for the year

Closing balance as at 31 December 2021

Opening balance as at 1 January 2022

Total comprehensive expense for the year

Closing balance as at 31 December 2022

Separate financial statements

Issued and Premium on Retained earnings (deficits)
paid-up paid-up Appropriated - Total
share capital capital legal reserve Unappropriated equity
Baht Baht Baht Baht Baht
3,462,336,820 5,163,517,392 61,735,874 330,357,904 9,017,947,990
, - 11,265,447 (11,265,447) =
346,233,682 1,069,862,077 - - 1,416,095,759
- - - 225,308,943 225,308,943
3,808,570,502 6,233,379,469 73,001,321 544,401,400 10,659,352,692
3,808,570,502 6,233,379,469 73,001,321 544,401,400 10,659,352,692
- - - (25,379,801) (25,379,801)
3,808,570,502 6,233,379,469 73,001,321 519,021,599 10,633,972,891

The accompanying notes are an integral part of these consolidated and separate financial statements.
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Principal Capital Public Company Limited
Notes to the Consolidated and Separate Financial Statements
For the year ended 31 December 2022

The Group's committee identifies reportable segments of its business to examine the Group's performance by product lines as follows:

R e e | D —

Property
Healthcare services development
business and rental business Eliminations Total
2022 2021 2022 2021 2022 2021 2022 2021
Million Baht Million Baht Million Baht Million Baht Million Baht Million Baht Million Baht Million Baht
Revenues from sales and services
External customers 6,211.4 47427 4731 316.1 - B 6,684.5 5,058.8
Inter-segment 409.4 307.3 85.4 60.3 (494.8) (367.6) - -
Total 6,620.8 5,050.0 558.5 376.4 (494.8) (367.6) 6,684.5 5,058.8
Timing of revenue recognition:
At a point in time 4,752.6 3,595.3 14.7 6.6 (430.7) (50.1) 4,336.6 3,651.8
Over time 1,868.2 1,454.7 543.8 369.8 (64.1) (317.5) 2,3479 1,507.0
Total 6,620.8 5,050.0 558.5 376.4 (494.8) (367.6) 6,684.5 5,058.8
Gross profit (loss) 2,210.2 1,660.0 2435 81.6 (452.9) (327.0) 2,000.8 1,414.6
Selling and administrative expenses (1,655.1) (1,190.9) (296.0) (319.5) 411.2 404.0 (1,539.9) (1,106.4)
Profit (loss) before income tax expense 4551 327.6 (59.7) 1,282.8 3.5 (1,401.8) 398.9 208.6
Income tax (expense) income (87.3) (119.7) 0.3 (8.7) (5.6) 12.7 (92.6) (115.7)
Profit (loss) for the year 368.1 207.9 (59.5) 1,274.1 (2.3) (1,389.1) 306.3 92.9
Non-current asset held-for-sales - - - 1,010.8 - - - 1,010.8
Investment property, net 14.5 15.6 1,113.0 120.9 - - 1,127.5 136.5
Property, plant and equipment, net 8,057.0 7.617.3 3,355.6 34414 - - 11,412.6 11,058.7
Goodwill 2,009.0 1,824.0 - - - - 2,009.0 1,824.0
Total assets 13,350.5 12,382.4 8,942.4 11,7326 (4,515.5) (6,699.6) 17,777.4 17,4154
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Principal Capital Public Company Limited
Notes to the Consolidated and Separate Financial Statements
For the year ended 31 December 2022

Summarised financial information on subsidiaries with material non-controlling interests

Set out below are the summarised financial information for each subsidiary that has non-controlling interests that are material to the Group. The amounts disclosed for each
subsidiary are before inter-company eliminations.

Summarised statement of financial position

As at 31 December

Pitsanuloke Medical Paknampo Hospital Union Pichit Doctors Pitsanuvej Uttaradit Principal Healthcare-Ubon
Co., Ltd. Co., Ltd. Co., Ltd. Co., Ltd. Ratchathani Co., Ltd.

2022 2021 2022 2021 2022 2021 2022 2021 2022 2021
Thousand Thousand Thousand Thousand Thousand Thousand Thousand Thousand Thousand Thousand
Baht Baht Baht Baht Baht Baht Baht Baht Baht Baht
Current assets 556,997 504,665 213,856 243,166 48,784 54,741 33,820 62,130 204,531 312,204
Current liabilities (219,912) (299,088) (176,082) (170,948) (85,543) (89,470) (238,870) (230,887) (106,215) (180,684)
Total net current assets 337,085 205,577 37,774 72,218 (36,759) (34,729) (205,050) (168,757) 98,316 131,520
Non-current assets 1,409,534 1,371,240 1,585,069 1,596,867 168,081 174,551 505,497 531,577 507,401 508,618
Non-current liabilities (170,153) (195,396) (732,837) (811,129) (18,208) (44,217) (200,017) (245,433) (301,724) (307,555)
Total net non-current assets 1,239,381 1,175,844 852,232 785,738 149,873 130,334 305,480 286,144 205,677 201,063
Net assets 1,576,466 1,381,421 890,006 857,956 113,114 95,605 100,430 117,387 303,993 332,583
Non-controlling assets 236,470 552,568 75,117 72,669 16,967 38,242 15,065 46,955 60,799 66,517
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Principal Capital Public Company Limited
Notes to the Consolidated and Separate Financial Statements
For the year ended 31 December 2022

Summarised statement of comprehensive income

Revenue

Profit (loss)

Other comprehensive
income

Total comprehensive
income (expense)

Profit (loss) allocated to
non-controlling interests

Dividends paid to
non-controlling interests

For the year ended 31 December

Pitsanuloke Medical Paknampo Hospital Union Pichit Doctors Pitsanuvej Uttaradit Principal Healthcare - Ubon
Co., Ltd. Co., Ltd. Co., Ltd. Co., Ltd. Ratchathani Co., Ltd.

2022 2021 2022 2021 2022 2021 2022 2021 2022 2021
Thousand Thousand Thousand Thousand Thousand Thousand Thousand Thousand Thousand Thousand
Baht Baht Baht Baht Baht Baht Baht Baht Baht Baht
1,622,832 1,177,493 832 454 704,883 238,640 171,045 257,460 162,107 274,579 173,374
194,193 100,445 47,331 12,225 17,510 (15,489) (16,956) (49,750) (28,020) (15,271)
852 3,590 (3,667) 1,476 E - E - (570) -
195,045 104,035 43,664 13,701 17,510 (15,489) (16,956) (49,750) (28,590) (15,271)
29,257 41,614 3,685 1,160 2627 (6,196) (2,543) (19,900) (5,718) (3,054)

- - 984 - - - - - - -
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Principal Capital Public Company Limited
Notes to the Consolidated and Separate Financial Statements
For the year ended 31 December 2022

Summarised statement of cash flows

Net cash generated from
(used in) operating activities

Net cash flow generated from
(used in) investing activities

Net cash flow generated from
(used in) financing activities

Increase (decrease)
in cash and cash
equivalents

Cash and cash
equivalents at the
beginning of the year

Cash and cash
equivalents at the
ending of the year

For the year ended 31 December

Pitsanuloke Medical

Paknampo Hospital

Union Pichit Doctors

Pitsanuvej Uttaradit

Principal Healthcare - Ubon

Co., Ltd. Co., Ltd Co., Ltd Co., Ltd. Ratchathani Co., Ltd.
2022 2021 2022 2021 2022 2021 2022 2021 2022 2021
Thousand Thousand Thousand Thousand Thousand Thousand Thousand Thousand Thousand Thousand
Baht Baht Baht Baht Baht Baht Baht Baht Baht Baht
239,708 165,355 165,982 (14,110) (2,850) 5719 8,345 (1,051) 3,457 (8,889)
(150,622) (131,703) (126,381) (30,978) (2,293) (2,431) (4,652) 4612 (67,583) (50,699)
(27,967) (36,751) (39,304) 46,874 7,931 (5,138) 4,129 (12,745) (35,320) 159,691
61,119 (3,099) 297 1,786 2,788 (1,850) 7,822 (9,184) (99,446) 100,103
15,086 23,724 5,263 3,477 9,867 11,716 2,643 8,681 100,411 309
76,205 20,625 5,560 5263 12,655 9,866 10,465 (503) 965 100,412
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Principal Capital Public Company Limited
Notes to the Consolidated and Separate Financial Statements
For the year ended 31 December 2022

AT TR T TR TR T AT R 25, R TE 2 50 it Bree st e s b o e e

Consolidated financial statements

Furniture,
Building and fixtures,
building Medical and office Construction
Land improvements equipment equipment Vehicles in process Total
Thousand Thousand Thousand Thousand Thousand Thousand Thousand

Baht Baht Baht Baht Baht Baht Baht
At 1 January 2021
Cost 2,938,849 10,404 241 1,095,180 751,984 80,357 672,718 15,943,329
Less Accumulated depreciation - (3,536,917) (765,421) (587,701) (65,705) - (4,955,744)
Net book amount 2,938,849 6,867,324 329,759 164,283 14,652 672,718 10,987,585
For the year ended 31 December 2021
Opening net book amount 2,938,849 6,867,324 329,759 164,283 14,652 672,718 10,987,585
Additions - 85,578 210,459 75,627 15,561 163,528 550,753
Reclassified as non-current asset

held-for-sales (Note 10) - (1,088) - - - - (1,088)

Disposals and write-offs - (856) (4,034) (2,311) - (2,730) (9,931)
Transfer in (out) - 801,247 1,179 16,375 - (818,801) -
Depreciation charge - (301,571) (95,890) (65,342) (5,783) E (468,586)
Closing net book amount 2,938,849 7,450,634 441,473 188,632 24,430 14,715 11,058,733
At 31 December 2021
Cost 2,938,849 10,270,484 1,300,018 800,458 88,717 14,715 15,413,241
Less Accumulated depreciation - (2,819,850) (858,545) (611,826) (64,287) - (4,354,508)
Net book amount 2,938,849 7,450,634 441,473 188,632 24,430 14,715 11,058,733
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Principal Capital Public Company Limited
Notes to the Consolidated and Separate Financial Statements

For the year ended 31 December 2022

For the year ended 31 December 2022

Opening net book amount

Business combination (Note 27)

Additions

Reclassified from non-current assets
held-for-sale (Note 10)

Disposals and write-offs

Transfer in (out)

Depreciation charge

Closing net book amount
At 31 December 2022
Cost

Less Accumulated depreciation

Net book amount

Consolidated financial statements

Furniture,
Building and fixtures,
building Medical and office Construction

Land improvements equipment equipment Vehicles in process Total
Thousand Thousand Thousand Thousand Thousand Thousand Thousand
Baht Baht Baht Baht Baht Baht Baht
2,938,849 7,450,634 441,473 188,632 24,430 14,715 11,058,733
- - 85,325 880 1,499 - 87,704
35,398 35,579 176,877 59,960 8,167 435,663 751,644
- 1,088 - - - - 1,088
- (222) (6,542) (1,669) - (333) (8,766)
- 55,238 - 316 B (55,554) -
- (312,609) (102,854) (54,584) (7,739) - (477,786)
2,974,247 7,229,708 594,279 193,535 26,357 394,491 11,412,617
2,974,247 10,362,167 1,555,678 859,945 98,383 394,491 16,244,911
- (3,132,459) (961,399) (666,410) (72,026) - (4,832,294)
2,974,247 7,229,708 594279 193,535 26,357 394,491 11,412,617

The Group’s land and building and improvements of net book value as at 31 December 2022 of Baht 8,225.8 million (2021: Baht 7,921.7 million) has been pledged

as a security for borrowings (Note 22).
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Separate financial statements

Furniture,
Building and fixtures,
building Medical and office Construction
Land improvements equipment equipment Vehicles in process Total
Thousand Thousand Thousand Thousand Thousand Thousand Thousand

Baht Baht Baht Baht Baht Baht Baht
At 1 January 2021
Cost 368,475 3,360,300 53,863 102,814 2,467 53,331 3,941,250
Less Accumulated depreciation - (1,982,574) (22,904) (84,563) (2,467) - (2,092,508)
Net book amount 368,475 1,377,726 30,959 18,251 - 53,331 1,848,742
For the year ended 31 December 2021
Opening net book amount 368,475 1,374,726 30,959 18,251 - 53,331 1,848,742
Additions - 37,152 53,645 11,298 - 12,334 114,429
Disposals and write-offs - - (3.392) (268) - (149) (3,809)
Transfer in (out) - 63,759 - 142 - (63,901) -
Depreciation charge - (60,868) (8,923) (7,470) - - (77,261)
Closing net book amount 368,475 1,417,769 72,289 21,953 - 1,615 1,882,101
At 31 December 2021
Cost 368,475 3,461,211 101,438 111,818 - 1,615 4,044 557
Less Accumulated depreciation - (2,043,442) (29,149) (89,865) - - (2,162,456)
Net book amount 368,475 1,417,769 72,289 21,953 - 1,615 1,882,101
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For the year ended 31 December 2022

For the year ended 31 December 2022
Opening net book amount

Additions

Disposals and write-offs

Transfer in (out)

Depreciation charge

Closing net book amount
At 31 December 2022
Cost

Less Accumulated depreciation

Net book amount

The Group's land and building and improvements of net book value as at 31 December 2022 of Baht 1,744.2 million

as a security for borrowings (Note 22).

For the year ended 31 December 2022, borrowing costs totalling Baht 0.1 million (31 December 2021: Baht 2.1 million

Separate financial statements

Furniture,
Building and fixtures,
building Medical and office Construction
Land improvements equipment equipment Vehicles in process Total
Thousand Thousand Thousand Thousand Thousand Thousand Thousand
Baht Baht Baht Baht Baht Baht Baht
368,475 1,417,769 72,289 21,953 - 1,615 1,882,101
- 14,188 15,750 9,963 1,081 4,724 45706
- - (5,788) (52) - - (5,840)
- 3,702 - - - (3,702) -
- (62,483) (10,958) (8,100) (168) - (81,709)
368,475 1,373,176 71,293 23,764 913 2,637 1,840,258
368,475 3,479,101 109,498 119,624 1,081 2,637 4,080,416
- (2,105,925) (38,205) (95,860) (168) B (2,240,158)
368,475 1,373,176 71,293 23,764 913 2,637 1,840,258

into for the construction of plant and equipment installation.

(2021: Baht 1,787.9 million) has been pledged

), arising from financing specifically entered
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Principal Capital Public Company Limited
Notes to the Consolidated and Separate Financial Statements
For the year ended 31 December 2022

The movements in deferred tax assets and liabilities during the year is as follows:

Consolidated financial statements

Impairment of Property, Employee
financial plant and Intangible benefit Provisions for

assets equipment assets Lease liability obligations staff expenses Total
Thousand Thousand Thousand Thousand Thousand Thousand Thousand
Baht Baht Baht Baht Baht Baht Baht

Deferred tax assets:
At 1 January 2021 942 2,847 1,841 58,206 28,917 54 92,807
Charged/(credited) to profit or loss 455 (1,326) 2,554 (6,386) 4,052 - (651)
Credited to other comprehensive income - - - - (2,641) - (2,641)
At 31 December 2021 1,397 1,521 4,395 51,820 30,328 54 89,515
Business combination (Note 27) - - - - 152 - 152
Charged/(credited) to profit or loss 601 691 (538) 20,391 (2,079) 27 19,093
Credited to other comprehensive income - - - - (1,808) - (1,808)
At 31 December 2022 1,998 2,212 3,857 72,211 26,593 81 106,952
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Principal Capital Public Company Limited
Notes to the Consolidated and Separate Financial Statements
For the year ended 31 December 2022

Consolidated financial statements

Change in fair

value of Advances Property,
Right-of-use financial received from plant and Intangible Loan

assets assets customers equipment assets modification Total
Thousand Thousand Thousand Thousand Thousand Thousand Thousand
Baht Baht Baht Baht Baht Baht Baht

Deferred tax liabilities:
At 1 January 2021 (74,497) (1) - (364,640) (24,959) - (464,097)
Charged/(credited) to profit or loss 4,044 (92) - 10,750 1i&15 - 16,317
At 31 December 2021 (70,453) (93) - (353,890) (23,344) - (447,780)
Business combination (Note 27) - - (74) - (11,095) - (11,169)
Charged/(credited) to profit or loss (25,560) (73) - 11,957 (1,398) (6,883) (21,957)
At 31 December 2022 (96,013) (166) (74) (341,933) (35,837) (6,883) (480,906)
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